CIN : L26914TG1983PLC004249
Registered office : Plot No.89/A, Aishwarya, 1¥Floor, Street No.8. Sagar Socjety,

Road No.2, Banjara Hills, Hyderabad - 500 034.
Phone: 040-23319902 E-Mail ID ; rcleosec@gmail.com

REF:RCL/SEC/2019 Date: 13" November, 2019

1. National Stock Exchange of India Ltd 2, Corporate Relationship Department
Exchange Plaza, | BSE Limited, 25 Floor
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers
Bandra (E), MUMBAI - 400051. Dalal Street, MUMBAI- 400 001.

Dear Sir / Madam,

Sub: Qutcome of Board meeting held on 13.11.2019
Ref: BSE 5crip Code 515018, NSE: REGENCERAM

Ehp ok Ak

With reference to the above subject cited, this is to inform the Exchanges that the meeting
of the Board of Directors of Regency Ceramics Limited held on Wednesday, 13%
November, 2019 at 2:00 p.m. at the registered office of the company the following were

considered and approved;

1. Un-Audited financial results along with Limited Review Report for the quarter and half
year ended 30.09.2019. (Enclosed)

The meeting concluded at 3.00 p.m.

This is for the information and records of the Exchange, please.
Thanking you,

Yours faithfully, e
For Regency Ceramics Limited ﬁ_‘f‘:@;}}q
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ey (o _flar oy
— w e (E‘E.kHYD ;g:f

Dr G N Naidu Y"”‘" Vi
Chairman and Managing Directc?lx,, K
DIN: 00105597 ¥

Encl: as above
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CIN : 26914TG1983PLCO0D4249

Reqgd O Plot No.89/A, 15t Floor, Street No.B, Sagar Society, Road No.Z2
Banjara Hills, Hyderabad - 500034 Telangana

Phone  040-23319202, E maidl ID; rolcosec@gmiail.cam

UN AUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMEER 2019

(Rs. in lakhs except for share data)

Quarter ended

*  Half Year Ended Year ended
SNa Particulars 30-09-2019] 30-06-2019 | 30-09-2018 | 30-09-2019 | 30092018 | 31.03-2019
{Un Audited) {Un Audited) (Audited)
1 |Revenue from Operations (1.0 0.0 LRI 7 000 0.00 0.00)
1 |Other Income 0.96] 0.96 (.75 1.92 5.64 91.26
m | Total income (T+ 11} .96 (1.9 (175 1.92 5.64 91.26
iy [Expenses
() Cost of Materials consumed .00 0L0o0 (.40 0.00 .00 .00
{b} Purchase of stock-in-trade 000 (100 0,00 (.40 (LD .00
(e} Changes in inventories of finished goods.
wotk-in-progress and stock-in-trade 0.00 000 0.00 0.0 .00 000
{d) Employes benefits expense [.93 0 10,75 |45 842 43.51
() Finance £ ost .40 0 316 [0 4.1 &.37
(1) Depreciation and amortisation expense 11213 112.14 113,98 22827 227.948 435,93
{1 Other expenses 19.54 2.08 .53 2162 24.09 9983
Total Expenses 133.60 114.22 136.42 247.82 285.38 608,64
v |Loss before Tax (EH-IV) (132.64) (113.26) (135.67) {245.90) {279.74) (517.38)
VI |Exceplional lems 0.00 .00 .00 .00 (.00 00
Vil |Tax expense .00 0.00 .00 .04 .00 .00
vir ((Losg) £ Profit for the period (132.64) (113.26) (135.6T) (245.90) (279.74) (517.38)
1x  |Other comprehensive income
frems that will not be re classified o profit or
loss-(net of taxes) 0.00 .00 0.00 0.00 0.00 0.00
(Other comprehensive incoime (.00 0.0 .00 .06 .00 PRGH
% |Total comprehensive income (VIT + V1) (132.64) {113.26) {135.67) (245.590) 279.74) (517.38)
X1 |Paid-up equity share capital 2044 16 644,16 2644 .16 264416 264416 264416
Face Value of Rs. Each 10,08 LEbO0 1000 FQ.08 EL 00 EERACH
Earning Per Share after extraordinary items
Easic {0.05} (0043 (D5 (0.09) I 0,207
Diluted (L) {004 {0053 (.05 {0.1) {024




Standalone Statement of Asseis and Liabilities

. {Rs. In Lakhs)y

Az at
Particulars 0092019 | As at 31.03.2019
{Unaudited) {Audited)
E. ASSETS
1. Non-current assets
(2) Fixed assets 3515.86 3740.13
(b Capital work-in-progress 5 =
{e) Mon-current investments B i 1.80
(d) Long-term loans and advances 17.05 17:05
Sub-total - Non-corrent assefs 3534.06 3758.98
2. Current assets
fa) Inventories 004,00 66400
ib) Financial Assets
Trade receivables 797.42 798.24
Cash and cash equivalents 345.07 44 .97
Other Financial Assets 1628.29 1928.29
{c} Other current assets 200192 2001.92
Subr-total - Corrent assets 5736.70 S437.42
TOTAL - ASSETS 0270.76 D196.40
AEBQUITY AND LIABILITIES
1. Shareholders® funds
(a) Share capital 2644.16 264416
{b} Reserves and surplus (9149.93) (8904.02)
i) Money received against share warrants = 5
Sub-total « Shareholders' funds (6505.77) (6259.86)
Z. Share application money pending allotment - 2
3. Minority interest * = ki
4. Non-current labilities
(a) Financial Liabilities-Borrowings 1165.68 3833.02
(b) provisions 158.33 161.52
Sub-total - Mon-current liahilities 4324.01 3904 54
5. Current liabilities
(a} Financial Liabilites- Borrowings 2734 15 325415
(] Trade payables
Micro and small enterprises 151.34 156.34
Creditors other than micro and small enterprises 753086 TR3%00
{1 Other financial fiabilities 4038.03 H038.03
{d) Other current liabilities 2469.14 247520
Sub-total - Current liabilities 11452.52 11461.72
TOTAL - EQUITY AND LIABILITIES 9270.76 9196.40
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Motes:

These financial result+A 184 have been prepared in accordance with [ndian Accounting Standards(ind AS) preseribed under
Seetion 133 of the Companies Act, 2013 read with relevant rules issued thereunder and iterms of SEBI(Listing Oblizations
and Disclosere Requinments) Regolations, 2015 as modified by Circular No. CIR/CFDFACIE22016 dated Julv 03, 2016,

The above results have been audited by the audit commites and approved by the board at their meeting hefd on 13th
Mavember, Z009. Phe sidimutory auditors of the company: have carried oul Bmited review ol the resulis for the period ended
September 30, 2019,

The sbove sesults were prepared without considering the effect of the 1oss / damage (o Buildings, Plant & Machinery and
other assets of the company, 5 )

@

The unprecedented industrial violence on 27.01.12 resulted in deaths of personnel and destruction of buildings and
equipment in the factory. Consequent to this, a lock-out was declared at the factory from 31012012, The Salary, Wages
and ather benefits w factory employees were not considered as provisional liability and not taker in the baoks under "No
Wark - No Pay” principle pending orders / judement of the Indnstrial 'Tr_ibuna:!_

Girataity Provision as per Ind AS-19 and Leave Eniashment were nol previded in the books due 1o loss of ereployee records
irs the factory during the incident.

The condition of the fixed assets, raw materials, stores, spares and its present realisable value could not be estimated and
not insured,

Depreciation on fixed asgets caleulated as per provisions of Companics Act, 2013 has been provided in the normal course
duc 1o efffux of tme without considering the effect of loss | damape.

The fenders of the company had taken symbolic possession of the properties in exercise of powers confered tnder section
| 3{4) of the SARFAESE Act and filed an application under section 19 of he Recovery of Debts due o Banks and Financial
Institutions: Act, 1993 in the Debis Recovery Tribunal, Hyderabad for recovery of their dues, Four banks sanctioned
revised G785 pacakpe for settlement of their dues and the: company paid entire OTS amount. Satisfaction of charges were
filed with ROC in respect of one lender, While company iz awailing revised OTS sanction from another Bank based on the
decision taken by consortium, the bank [led the petition before the Hon'ble NOLT, Hyderabad bench undersection 7 of the
Insalvency and Bankruptey Code, 2016, The cempany contesting the same. In veiw of the above. the Long Term
Borrowings are vonsidered as current maturities of long term horrowings and shown under Other Current Liabilities,
Hypthecation/Hire purchase loans are repavable with in one year and shown under Other Current Liabilities,

The interest on Term Loans and working capital foans was nob provided in respect of four banks where the company paid
the entire OTS amount and obtained No Dues Certificate. The Interest on Term Loans amounting to R593.53 lakhs for the
second quarter 2019-20 and Rs2161.42 Lakhs upto 30092019 debited by Corporation bank in the cument vear was not
provided in the hooks as the company is disputing the same, :

I Lizbility provisien for Interest and Penalitics pavable en account of Stalutory Dues were not provided in the bodks
expecting waiver in the current sitbation.

The claim made in respect of lossidamage 1w its properties during the incident on 27.01.2002 was not settled by the
Inserance company on ceinslatment/replacement basis and as such, the company invoked arbitration clause as the policy
terms. And the matter is in progress.

Segmen! reporiing is not applicable, since e entire optrations of the company relatsd to one seqment. e Manufzcturing
af Ceramic Tiles in terms of Ind AS 108 on operating segments.

Previous periodfyear figures have been reprouped or rearranged whereever necessary to confirm to current vear
chazification.

For REGENCY CERAMICS LIMITED

-—P""__ﬁj'r\/ [ ’\_:f__

Dirs G M.Naidu

Place : Hyderabad Chairman and Manazing Director
Date - 13.11.2019




REGENGY CERAMICS LIMITED

CASH FLOW STATEMENT

(Rs.in Lakhs)
Half ¥ear Ended Year Ended
PARTICULARS 30092018 30.09.2018 2018-13

CASH FLOW FROM QPERATING ACTIVITIES
Met Loss before Tax {245.90) [279.74) (517.38)
Adjustmenis for o
Depreciation 224.27 3796 45593
Interest{nat) 0.00 441 2.26
Fair value loss L83 Q7 5604
Excess Provision /balances teiurn back B (B3.52)
Profit of sale of Fived Asseis(Net) 2 0.00 {1.50) (1:50)
Operating Loss before working capital changes {2(.98) [48.10) [81.57)
Adjustments fon

Trade and other receivables 0.31 011 5.43

Trade payables {12.40) 1263 (43.63)
Cash genarated from operations [32.57) 135.36) ___1&amn
CASH FLOW FROM INVESTING ACTIVITIES
Bale of Fixed Assels .00 1.50 1.60
Met Cash Lised in investing activities 0.00 1.50 1.50
CASH FLOW FROM FINANCING ACTIVITIES
Loans froem Directors 33267 33,27 13330
Repayment of loans from Institutions and others .00 000 {6.78)
nteresi paid 0.90 4 .44) 19 26)
Met Cash used in Finanging Activites 332.67 33.86 117,26
Met Increasaddecrease) in cash and cash eqUivalents{A+B+C) 300,10 .00 (0.0}
Cash and Cash equivalents as st 01.04.2019 (Opening Balance) 44.97 44,95 44.98
Cazh and Cash cquivalanis s at 30.00.2019 {Closing Balance) 345.07 44,96 4497




% CHARTERED ACCOUNTANTS

Limited Review Report —=Financial Results

To the Board of Directors of REGENCY CERAMICS LIMITED,

-~

We have reviewed the accompanying statement of unaudited standalone financial results of REGEMCY
CERAMICS LIMITED (“the Company”} for the quarter ended 30th September, 2019 and vear-to-date results
for the peried from 1st April, 2019 to 30th September, 2019 (“the statement”] attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and rmeasurement principles laid down in
Indian Accounting Standard 34 “interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, Review of
Interim Financial information performed by the independent Auditor of the Entity, issued by Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free froni material misstatements. A review
Is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we dao
not express an audit opinion.

1. Manufacturing operations of the company were stopped due to riots, strike and malicious damage at
factory since 27.01.2012. The condition of the fived asseis, raw materials, stores and spares and its
present realizable value could not be estimated, not insured and disclosed at book value after
providing depreciation on Fixed Assets on account of efflux of time.

2. During the period from 01.04.2012 to 30.09,2019, the company has provided the provisional liability
towards salary, wages and other benefits to jts factory employee’s upto 30.09.2012. Further; the
company has not provided for its liability towards Gratuity and leave encashment in accordance to Ind
A5-19 "Employee Benefits”. The company could not compute the liakility in the ahsence of complete
records.

3. There are no confirmatory letters in respect of Debtors, Creditors, loans and advances and other
current assefs,

4. The company did not provide the interest on secured loans in respect of four lenders where the
account were settled under OTS. An amount of Rs.95.53 Lakhs for the current quarter and Rs. 216142
Lakhs up to 30.09.2019 debited by one bank was not provided in the books as the company is disputing
the same,

#4023 & 404, Golden Green Apartmenis, Irrum Manzil Colany, Hyderabad - 50@ g2,
Phones : (040) - 2337 0002/4, Fax © (040) - 2337 0005, e-mail : ksrapandco@ sify.com
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CHARTERED ACCOUNTANTS

5. The company has not provided the Hability towards interest and penalties payable an account of
statutory dues and we were informed by the company that the statutory authorities shall waive the
same in view of the unprecedented incident. '

Based on our review conducted as above, we are unahble to comment on the finandal statements due to
non-availability of information/damages suffered by the Company due to fire and viglence by the
workers at the manufacturing facility situated at Yanam.

for KS RAC & CO.
Chartered fccountants

irm's Regn No. 00310585
s s b Bk -

{V VENKATESWARA RAQ)
Place  :Hyderabad Partner

Date  :13.11.2019 Membership No. 219209

# 403 & 404, Gelden Green Apartments, irrum Manzil Coleny, Hyderabad - 500 082,
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