REF:RCL/SEC/2018 Date: 30™ May, 2018

1. National Stock Exchange of India Ltd 2. Corporate Relationship Department
Exchange Plaza, Bandra Kurla _ BSE Limited
Camplex, Bandra (E), 25" Floor, Phiroze Jeejeebhoy Towers
MUMBAI - 400051 Dalal Street, MUMBAI- 400 001

Dear Sir / Madam,

Sub : Outcome of Board Meeting as per Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015.
Ref : NSE CODE : REGENCERAM, BSE CODE : 515018

We wish to inform that the Board of Directors in its meeting held on Wednesday, the
30™ May, 2018 at its Regd office of the company, have inter alia considered:

1.  Approved the Audited Financial Results for the quarter and year ended 31" March,
2018,

2. Approved the draft notice of the Annual General Meeting and Directors’ report of
the Company.

Pursuant to the regulation 33 of SEBI (LODR) Regulations 2015, we enclose the
following:

a. Statement showing Audited financial results for the year ended 21" March 2018.

b. Forrn— B (Format of covering letter of the Annual Audit Report to be filed with
the Stock Exchanges).

c. Auditors Report on the Audited Financial Results for the year 2017-18.

The above is for your information and record. Kindly acknowledge the receipt of the
same,

Thanking you,

Yours faithfully
For REGE CERAMICS LIMITED

iy —

Authorized signatory

Encl:a/a

Regency Ceramics Limited

CIN : L26914TG1983PLCOD4249

Regd. Office : 6-3-10007A/7, IMS House, 3rd Floor, Somajigutta, Hyderabad - 500 082,
Phone : 040-23319802, Email : Info@regencytiles.com, Website : wew.regencytiles.com
Factony : Yanam - 533 464




CIN : L26914TG1983PLCO04249

Regd Off: 6-3-1090/A/7, IMS House, 3rd Floor Somajiguda, Hyderabad - 500082
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March 2018

{in lakhs except for share data)
Quarter ended Year Ended
Particulars 3/31/2018) 12/31/2017 3312017 3/31/2018] 31032017
(Audited) |(Un Aundited) {Audited) (Audited) (Audited)

Revenue from Operations 000 0.00 0.00 0.00 0.00
Other Income 013 4.85 4.09 708 70
Tatal income (I + 11) 0.13 4.85 4.09 708 710
Expenses
{#) Cost of Materials consumed (.00 0.00 .00 0.0 0.00
b} Purchase ol stock-in-trade (.00 00 0.00 0.00 0.00
(c) Changes in inventories of finished goods, work-in-progress (.00 .00 0.00 0.00
and stock-in-trade (.00
id) Employee henefits expense 23.38 7.26 09.37 81.13 31.87
(e) Finance Cost 14.76 I.10 0.07 36.84 4.30
(NDepreciation and amortisation expense 116.92 1692 11926 468,67 478.6G8
[gi0ther expenses 68493 16,14 @501 [18.72 144.07
Total Expenses 224,19 141,42 223.71 T05.36 G58,92
Profit /{Loss) before Tax(II1-1V) (224.06) (136.57) (219.62) (698.28) (651.82)
Exeeptional Ttems 1031.40 IRITI] 0.00 1031.40 0.00
Tax expense 0.00 0,00 0.00 (.00 (1.0}
Profit f (Loss) for the period B0O7.34 (136.57) (219.62) 33312 (651.82)
Other comprehensive income
Items that will not be re-classified to profit or loss(net of
taxes)
Other comprehensive income
Total comprehensive income (Y11 + VIL) 507.34 (136.57) {219.62) 33312 {651.82)
Paid-up equity shave capital 264416 204416 264416 2644.16 2644 .16
Basic and Diluted EPS after extracrdinary items (Face value 3.05 {0.52) {(0.83) 1.26 (247
of Ra. 10/ each)

ter REGENCY CERAMICE LIMITED
ﬁm%
G NALDU
& Chairman aod Managing Directos



Standalone Statement of Assets and Liabilities

(Rs.in Lakhs)

Az at As at
Particulars 31.03.2018 31.03.2017
{Audited) {Audited)
A EQUITY AND LIABILITIES
1. Shareholders’ funds
{a) Share capital 2644 16 264416
(b Reserves and surplus (8386.64) (8719.77)
[} Maoney received against share warrants Z 2
(5742.48) (6075.61)
2. Share application money pending aflotment
3. Minority interest *
4. Non-current liabilities
(&) Long-term borrowings 3 L
(b} Deferred tax liakiitios (nel} - =
[} Other leng-term abilities 369971 341293
{d) Lang-term provisions 169.99 16293
Sub-tetal - Mon-current liabilities 386971 3605.86
5. Current liabilities
(&} Financial Liakilites
(i) Shert-term borrowings 225415 225415
(i} Trade payables
Micro and samll enterprises 197 48 (9208
Creditors other than micro and small enterprises 2610.56 254355
(i Other financial liabilities 4044 81 5376.21
(b} Other current lizbilites 2480.93 2434.34
Sub-tatal - Current liabilities 11583.43 12821.23
TOTAL - EQUITY AND LIABILITIES 9710.65 10351.48
B. ASBETS
1. Non-current assets
{&) Fized assets 419605 46635.70
{0} Capital work-in-progress b il
{1 Mon-curment investmanis A7.84 L0747
(dy Long-term loans and advances 17.05 17.0%
4270.94 4790.22]
2. Current assets
(2} Inventories G640 G64.00
[b) Financial Aszets
(i} Trade receivables 204.54 81202
{il) Cash and cash equivalents 44,96 160.08
(i} Other Financial Asseets 1928.31 1936.03
[} Other current sssets 1997 90 1989 13
Sub-total - Current assets 5439.71 5561.26
TOTAL - ASSETS 9710.65 1035148

for REGENCY CERA

a1CS LIMITED

G . MALDY

i

; Managing Dicector
o~ Chatrman asd Managing Dire



Mot

1. These financial rosults lave been prepancd in accordance with indian Accounting Standards(led ASY prescribed under Section 133 of the
Companizs Aet2013 read with relevant reles fssued therounder and iterms of SEBIListing Obligations and Disclesure. Requinmenis)
Regulations 2015 as modified by Ciroular Mo, CTR/CTDFACE22016 dated Tuly 05,2016

£ Reoncilation of Net ProfivLoss between the financial reselts as previously reparted (referred 1o as “Proviens GAAF) and Tnd AS for the
guarter and yeae eaded March 31,2017 are 25 andes;

Amaunt In Rs.Lakhs.

_. g . Cuarier ended Year ealded
Nature of Adjusiment Nate New oo PR
Mot Loss as per Previoos (iA AT (14235} ; [375.0%)
AddfLess): Fair Valiatioar of Financial Instruments 4 (7707 {I6TT
Met Loss i e Dl A5 (219,62 (051,821
3 Becongiligtion of Met prolit between the fnancial tesulls as previousle reparied ifiered 0 az" Previous GAATP" and Tnd A5 for the vear

gnded April 012076 and MATch3 12007 are as wnder
Amount In Bz Lakhs.

Ly thpulirs e Man::;l.sz- .xp::ﬁ:"f:nus
Total Eguity a5 per Previous (GAAT (462481 (8043 77
Vair Valuation of Finzreial Instrumoents & (2455 (1818}
Equity as par fnd A8 (8719 35y (8067 93)

4. Fuir Valee Gain on livestments

Under presiciss GAAP, Current Investinents wets megsured at Jower of cost or fiir value and leag term imvestments were measared 4 cost Jass
dminution in waius which is other than empericy, Whensas . under lid A%, Financialf zssets other than amortised cost ase mensured ¢ fair value
and the resudtant gainyloss has been feken 10 1he statement of Profit and Joss acooe

3. The above resulis have beenandited by e andit comemilie: and approved by the loard at their mecting leld aa Mty 530, 2018 The statutery
aunditors of the company have carsied oul Timited teview of the resulis foe (le period ended March 31, 2078,

. The above neselts were propared without considering the effiet of the loss 7 damage t Buildings, Plant & Machinery and ather azsers of the
COMpnY.

7. The unprecedented indistial vishmes on 27,0012 resulted in deaths of personnel and desteustion of butdings and equipient in te Ftn.
Comsequent 6 thiz, & luck-out was declared o e fectory from 21012012 The Salary, Wanss and other benefits o ety employves were ot
consdered as provisicnal lability and et faken m the books under "No Work - Mo Pay” principle peoding orders ¢ judment of the Tidustei
Tribal.

& Gramity Provision as per AS-15 and Leave Encashinent wers vol provided in the books due 1o Joss of emploves secards s he ftdny during
the incidenl,

. The condifion ol the fixed assets, raw materials, stores, spares and its present realisable value could not Be estimated and nol Zesred,

10. Depreciztion on fised assils culoulated &= per provisions of Companies Act, 2003 has been provided in-the nomzl course: due (o efflix of
time withaus considering the effoct af lass S damags,

IE Tl lenders af the company bad taken sveabolic possession of the properlics in exsrcise of powers conferred under section 134 of the
SARFAES] Act and filed an application wder section 19 of the Recavers of Debes due o Banks and Finanedal Tisturtions AcE 1993 inthe Debig
Fecovery Tribunal, Mydersbad for recovery of their dies. The sampany requested the lenders for sapetion of sevised 0TS package and paod te
entizs TS At in respect of four lenders where sinciions wese received Satisfection of chirges were filed with ROC s respect of ant lander
and balance culstainding in their Termn loss accounts were written beek a3 istome during the year . The eompany i awaiting rovised 0TS
sanction. e amaber Bank based on the decisien taken by consortium In veiw of the abave, the Lang Tems Bomowings are considered as
et mpluritics of long term borrgwings wmd showa mder Other Current Liakiliies, |ypilecationHize purchase loans are repavable with in
one yeur and shown under Ciher Corrgnn Labilities.

12, The imterast on Tenm Loans and workog capitad Ioans was not provided i cespecs of four lenders whens the accounts were seifled under OTS
The: Interes on Term Loans :|r|1|'|u|1li:|f_ ter B, 299 24 Inkchs for the year 200 7-18 ond Bs. 1627 44 Lakhs it 5103 2013 debited b Corpazation
Band i the gurren vear wis not provided mthe beoks as the company is disguring e same.

I3 'The Liability provizion tovands Intenst and Penalities pavaiie on accomt oF Stanmary Dues was not provided m ghe beeks expecting waiver
I Tl e sitdiea

L4, The claim mude in respect of lessilanage 1o its propertios dusing the incident o 27.01.2012 was settled by the Insursese company on
depreciation method altbougl the company s eligtble for the claim wader seinstolement'replacement method. Hence, the compiny mejected the
claim ameunt wsder protest.

13, Segment reporting is not applicalile, since the entire operations of he company relatad o one sepment. e, Manofeturing of Ceramic Tiles in
terms af Ind A5 108 on eporating sepments.

T, Toe figures of the quarter ended Marel: 312018 and Marchi31, 2007 ore the balancing Sgures between aodited Houres For the Sl Srangial
year and pulilislod vear o date (izures up to thind querter of the respective lnaneiz] years.

I Frevious periodiyesr guses have baen regronped ot reamanged whersever secessiry b sonfirm 10 current year clasifieation
Tor REGEMCY CERAMICS LIMITED

1 D G N aklu

'_jl Chairmse and Managring Direstor
Flage - 11vderabod !

ot 30052018



FORM - B

Format of covering letter of the Annual audit report to be filed with the Stock
Exchanges.

!T_Name of the Company . REGENCY CERAMICS LIMITED

i. 2. | Annual Financial statement for the year endec-i 31 March, 2018
3. | Type of Audit Qualification _ Qualified D - E
4. Frequenéy of Qualification . Since previous years
5 Draw attention to relevant notes in the Annual Financial statements and

management response to the qualification in the directors’ report.

1. Manufacturing operations of the company were stopped due to riots, strike ond
malicious demoge ot foctory since 27.01.2012. The company declared lock out of
the plont on 31.02.2012 and the condition of the fixed assets & its realizable volue
could not be estimated. The machinery and building were not insured during the
year and disclosed at book volue after providing depreciation on account of effiux
of time,

2. The condition of the raw materials, stores and spares and its realizoble value could
not be estimated by the company. The stocks were not insured during the year and
disclosed ot book value,

3. During the year, the company has not provided the provisional liehility towards
sulary, woges and other benefits to its factory employees pending orders/judgment
of the industrial Tribunal. Further, the company has not provided for its liability
towards Gratuity and leove encashment in accordance to Ind AS-19 “Employee
Benefits*. Since the company could not compute the liability in the absence of
complete records, we are unable to comment upon the impact of non-provision af
additional loss of the company for the vear and on the current liabilities as ot
31.03.2018.

| 4. Confirmation of bolances wos not obtained from Debtors, Creditors, loons and
| advances and other current assets.

| 5. The company requested the lenders for sanction of revised OTS and poid entire OTS
| amaount in respect af four lenders where sanctions were received. Satisfoction of
charges were filed with ROC in respect of Phoenix ARC Private Limited (Trustee of
Phoenix Trust-FY15-5 and the remaining term loons outstonding against them were
writtert bock os income during the year. Earlier, the lenders initicted recovery
action ggainst the company and took symbolic Possession under Rule 8(1) of
Security Interest (Enforcement]) Rules, 2002 in exercise of powers conferred on therm
under section 13{4) of the SARFAESI Act. The lfenders also filed an application under
section 19 of the Recovery of Debts due to Baonks and Financigl Institutions Act, .
1993 in the Debts Recovery Tribunal, Hyderabad for recovery of their dues, In view i
af the above, the Long Term Borrowings are considered as current maturities of

/:g’r Ges o
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long term borrowings and shown under Other Current Liabilities. Hypothecation /
Hire purchase [ogns are repavable within one vear and shown ynder Other Current
Ligbilities.

6. The company did ot provide the interest on secured loans in respect of four lenders
where the accounts were settled under OTS. An amount of Rs.299.24 Lakhs for the

year and Rs.1627.44 Lakhs up to 31% March 2018 debited by one bank in the
current year was not provided in the books as the company is disputing the same.

7. The company has not provided the liobility towards interest and penalties payable
on wccount of statutory dues. The Company is of opinion that the statutory
authorities shall waive the same in view of the unprecedented incident.

Additional comments from the Board / Audit committee chair.
The plant was destroyed ond the President (operations) of the Company was killed on
27.01.2012. The plant is under Lock out and since then, no production. Hence the audit
Qualifications.

Signed by

Chairman Managing Director For Regency Ceramics Limited

CFO

N _',.-‘.I N'E'.Sa
S | e ,EFD
T

Auditors for K 8 Rao & Co.,
F.R.N.003109s

o ool

V. Venkateswara Rao
Partner
Membership No. 218209

Audit Committee Chairman | For Regency Ceramics Limited

B.

B. Surendra
Audit Committee Chairman
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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results & Year to Date Financial Results of REGENCY
CERAMICS LIMITED Pursuant to the Regulation 33 of the SEBIl (Listing Obligations and
Disclosures Reguirements) Regulations, 2015

To
Board of Directars of REGENCY CERAMICS LIMITED.

We have audited the accompanying quarterly financial results of REGENCY CERAMICS LIMITED
{"Company”) for the quarter ended 31% March, 2018 and the year to date financial results for
the period from 1% April, 2017 to 31% March, 2018 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 read with SEBI Circular Mo. CIR/CFD/FAC/62/2016
dated 5™ July 2016.

These guarterly financial results as well as the year to date financial results have been prepared
on the reviewed financial results up to the end of the third guarter and audited annual Ind AS
financial statements respectively, which are the responsibility of the company’s management.
Our responsibility is to express an opinion on these financial results based on our audit of such
Ind AS financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard, prescribed under Secticn 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our apinion.

Basis for Qualified Opinion:

1. Manufacturing operations of the company were stopped due to riots, strike and maolicious demage ot
factory since 27.01.2012. The company declored lock out of the plant on 31.01.2012 and the condition
of the fixed assets & its realizable value could not be estimated. The mochinery and building were not
insured during the yeor and disclosed at book volue after providing depreciation on account of efflux
af time.

2. The condition of the raw moterials, stores and spares and its reclizable value could not be estimated
by the company. The stocks were not insured during the vear and disclosed at book value,

Flat Mo, 602, Golden Green Apartments, irrum Manzil Colony, Hyderabad - 500 082.
Phanes | (040) - 2337 3399, Fax : (040) - 2337 0005, e-mad : ksracandcompany@gmail.com
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CHARTERED ACCOUNTANTS

3. During the yeor, the company has not provided the provisional liability towards salary, wages and
other benefits to its foctory employees pending orders/judgment of the industrial Tribunal. Further,
the company has not provided for its lighility towards Gratuity and leove encashment in accordonce
to Ind AS-19 “Empioyee Benefits”, Since the company could not compute the lability in the absence of
camplete records, we gre unable to comment upon the impact of non-provision of additional loss of
the company for the yeor and on the current lighilities as ot 21.03.2018,

4. Confirmation of balances was not obtoined from Debtors, Creditors, logns ond advances and other
current assets.

5. The company requested the lenders for sunction of revised 0TS and paid entire OTS amount in respect
of four fenders where sanctions were received. Sotisfaction of charges were filed with ROC in respect
of Phoenix ARC Private Limited (Trustee of Phoenix Trust-FY15-5 and the remoining term loans
outstanding against them were written bock os income during the yeor. Earlier, the lenders initigted
recavery action against the company and took symbolic Possession under Rule 8(1) of Security Interest
{Enforcement) Rules, 2002 in exercise of powers conferred on them under section 13(4) of the
SARFAES! Act. The lenders also filed an application under section 13 of the Recovery of Debts due to
Banks and Financial Institutions Act, 1893 in the Debts Recovery Tribunal, Hyderabad for recovery of
their dues. In view of the above, the Long Term Borrowings are caonsidered as current maturities of
fong term borrowings and shown under Other Current Liabilities. Hypothecation / Hire purchase loans
ure repayable within one year and shown under Other Current Liabilities.

6. The company did not provide the interest on secured loans in respect af four lenders where the
accounts were settled under OTS. An amount of Rs.299.24 Lakhs for the year and Rs. 1627.44 Lakhs up
to 31% Mareh 2018 debited by ane bank in the current vear was not provided in the books as the
company is disputing the some.

7. The company fas not provided the liability towards interest and penalties payable on account of
stotutory dues. The Company is of opinion that the statutory authorities shall waive the same in view
of the unprecedented incident,

Consequent to the obove, the Net Profit and Shareholders funds would reduce to this extent.

In our opinion and to the best of our information and according to the explanation given to us,
except for the effects of the matter described in Basis for Qualified Opinion paragraph above,
these quarterly financial results as well as the year to date financial results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5% July 2016. in this regard; and

il. give a true and fair view of the net profit, other comprehensive income and other financial
information for the quarter ended 31st March, 2018 as well as the year to date financial
results for the period from 1st April, 2017 to 31st March, 2018,

Flat Ne. 602, Gelden Green Apartments, Irmum Manzil Colony, Hyderabad - 500 082.
Fhones - {040) - 2337 3388, Fax © (0403 - 2337 0005, e-mail : ksraoandcompany@gmail com
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The comparative financial information of the Company for the quarter and year ended 31% March
2017, included in these financial results, are based on the previously published financial
results/statements for the said periods prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 and other accounting principles generally accepted in India audited by
predecessor auditor and whose audit report dated 30% May 2017 expressed an qualified opinion,

as adjusted for the differences in the accounting principles adopted by the company on transition
to Ind AS, which has been audited by us.

The statement includes the result for the quarter ended 31 March 2018 and the corresponding
guarter ended in the previous year as reported in these financial results are the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the end of the third quarter of the current and previous financial year respectively. Also the

figures upto the end of third quarter of the respective financial year had only been reviewed and
not subjected to the audit.

for KS RAD & CO.
Chartered Accountants
Firm's Regn No. 0031095

|

{V VENKATESWARA RAQ)
Place  :Hyderabad Partner
Date 130.05.2018 Membership No. 219209

Flat No. 602, Golden Green Apartments, rrum Manzil Colony, Hyderabad - 500 082,
Phaones : (D400 - 2337 3399, Fax : (040 - 2337 0005, e-mail : Ksraoandcompanydamail.com
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